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ICI Creed

WE BELIEVE:
That faith in God gives meaning and
purpose to human life;
That the brotherhood of man
transcends the sovereignty of nations;
That econowic justice can best be won by
free men through free enterprise;
That government should be of laws rather than of men;
That earth's greal treasure lics in human personality;

And that service to humanity is the best work of fife.
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E 3B YAU & LEUNG CPALIMITED == ==

1BA, BA{Hons), CPA(Prclising), ATIHK, FCCA BafHons), FCPA(Praciising), ATIHK, FCCA
Certified Public Accountants (Practising)

REPORT OF THE AUDITORS TO THE MEMBERS OF
LION ROCK JUNIOR CHAMBER LIMITED
WFLUFFHERERRLH

(incorporated in Hong Kong with limited by guarantee)

We have audited the financial statements on pages 3 to 5 which have been prepared in accordance with
accounting principles generally accepted in Hong Kong.

Respective responsibilities of directors and auditors

The Companies Ordinance require the directors to prepare financial statements which give a true and fair view.
In preparing financial statements which give a true and fair view it is fundamental that appropriate accounting
policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those statements and to report our
opinion solely to you, as a body, in accordance with section 141 of the Companies Ordinance, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report.

Basis of opinion

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong Kong Institute
of Certified Public Accountants.

An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgments made by the
directors in the preparation of the financial statements, and of whether the accounting policies are appropriate to
the Company’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the financial
statements are free from material misstatement.

In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements. We belicve that our audit provides a reasonable basis for our opinion.

Fundamental uncertainty

In forming our opinion, we have considered the adequacy of the disclosures made in the financial statements
concerning the possible outcome of adjusting those opening balances brought forward from 31 December 1992.
Since there were no audited financial statements prepared for the period from 1 January 1980 to 31 December
1992, the assets and liabilities represented by the balances brought forward from this period were not audited.
Any adjustments that might have been found to be necessary had we been able to obtain sufficient evidence
concerning these opening balance. As during our course of audit we did not find out any amount required
adjustment, our opinion is not qualified in this aspect.

-1-
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Yau & Leung CPA Limited

Certified Public Aceountants (Practising)

REPORT OF THE AUDITORS TO THE MEMBERS OF
LION ROCK JUNIOR CHAMBER LIMITED (CONTINUED)
BFIUBEBEERA T

(incorporated in Hong Kong with limited by guarantee)

Opinion

In our opinion the financial statements give a true and fair view, in all material respects, of the state of the
company’s affairs as at 31 December 2004 and of the surplus for the year then ended and have been properly
prepared in accordance with the Companies Ordinance.

/;W.c?mw

Yau & Leung CPA Limited
Certificed Public Accountants (Practising)
Hong Kong

Date 1§ SEP 2005

LEUNG Shi Ho
Practising Certificate number P02304
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LION ROCK JUNIOR CHAMBER LIMITED
MFILEEBEGERLH

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2004

INCOME

Net income from donations and sponsor received
Interest income

Members’ subscription fee

Other income

Net surplus from fund raising activities

EXPENDITURE
ADMINISTRATIVE EXPENSES

Bad debts written off
Badge charges

Bank charges and interest
Business registration fee
Copying meter charges
Donation

Postage

Printing and stationery
Professional fee

Sundry

Web-site expenses

ACTIVITIES EXPENSES
Net surplus / (deficit) from meetings and programmes

Membership fee
Newsletters

SURPLUS FOR THE YEAR

The accompanying notes form an integral part of these financial statements.

8,696)
2,160)
245)

Famn W W o

2,128)
5,000)
1,883)

879)
1,500)
5,520)

( 5371)
( 33,382)

P W W W N

19,617
( 43,825)

( 5,045)
( 29,253)

2004
HK$
8,800

83,804
892

2003
HK$

32,137
55
55,135

15,300

(

93,502

62,635 ) (

102,627

( 2,200)
( 960)
( 30)
{ 14,450)
( 562)
( 1,321)
( 275)
( 1,829)
( 5,235)

| 11,216)

( 38,078)

( 8,636)
( 34.425)

{ 9,875)
( 52,936)

91,014)

30,867

11,613




LION ROCK JUNIOR CHAMBER LIMITED
MFLEEREERLH

BALANCE SHEET AT 31 DECEMBER 2004

—

1]

r

NOTE 2004 2003
HK$ BKS HKS$
CURRENT ASSETS
Cash at bank 224,774 70,406
Accounts receivable 65,620 113,084
Subscription in arrear - 285
290,394 183,775
CURRENT LIABILITIES
Accounts payable { 106,592 ) ( 40,290)
Subscription received in advance ( 17,150) ( 7,700)
{ 123,742 ) ( 47,990)
NET ASSETS 166,652 135,785
Represented:-
CD FUND 3 69,787 69,787
RETAINED SURPLUSES 4 96,865 65,998
166,652 135,785
Approved by the Board of Directorson 1§ SEP 2005
M4 n./ @‘ Z g
Director y Directer—

The accompanying notes form an integral part of these financial statements.



LION ROCK JUNIOR CHAMBER LIMITED
BFLULEEREIAFRALHE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2004

1.

PRINCIPAL ACCOUNTING POLICIES

(a) Basis of accounting

The financial statements have been prepared in accordance with Hong Kong statements of Standard
Accounting Practice, accounting principles general accepted in Hong Kong and the disclosure

requirements of the Hong Kong Companies Ordinance.

(b) Subscriptions and fees

Annual registration fees received during the year are recognised in the income and expenditure
account for that particular year. First registration fees are recognised in the income and expenditure

account in the financial year of receipt.
LIMITED BY GUARANTEE

The company does not have a share capital as it is limited by guarantee.

Under the provisions of the Company’s Memorandum of Association, every member shall, in the event of
its being wound up while he is a member or within one year after he ceased to be a member, for payment
of the debts and liabilities of the company contracted before he ceascs to be a member, and of the costs,
charges, and expenses of winding up, and for the adjustment of the rights of the contribution is among

themselves, such amount as may be required not exceeding HK$10.

CD FUND

CD Fund is a special fund set up particularly for community development projects. No movement was

noted during the year.

RETAINED SURPLUSES
2004 2003
HKS$ HKS$
At the beginning of the year 65,998 54,385
Surplus for the year 30,867 11,613
At the end of the year 96,865 65,998
CHARITABLE INSTITUTION

With effect from 29 July 2004, the company becomes an approved charitable institution which is exempt
from tax under section 88 of the Inland Revenue Ordinance. As a result, no provision for tax was made.
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